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&KHY5 HDIV ( @V ERXI HQW

/ DWRFIDWRQ( @ ERXJ HONF HVWDYDQUWIRXWKQH DYHQUUH FRBIFWH QRWH
DYHQMUH YRWH DYHQUUH GH 5 HDLY ( @ ERXJI HOASRXUMDQVP HAMH ©
SDWRQGHQRVP ™ WAY GLQI ™ QHXUHY HWXVFIWUGHY YRFDWRQV
VFIHQMT XHY DXSIEV GHY MXQHVI @V 4 XH VHDIWAGN ERXJ HQAVDQV YRXV
BV UHDL VDQV YRWH HOMRXMDWP H VDQV YRWH [P SGFDWRQ VDQV YRWH

P RAYDWRQ SRXUVDQV FHWH UHD\ HUGDQV QRV™ YSQHP HQV GIEHDX

P HADIHTXH®V IHP P HV ROMBXUS@FH HWEHXYHQW ™ SDQRXILGDQV BV
9DO«ULH %58 FDUIS UHY VFIHQWIT XHV HAWMFKQT XHY 9 RXVOMY @ FRXUWRHCGH

WDQWP MRQ SRUMXVHY GH QRV YDBIXLY (| @ ERXJI HONVSRUMXLWY GXCH

P MRQVRFL 3@ TXL DMIMXH GHP DIQ QRWH IQGXVIAH GRVDYRIUSGV GH
\BEQWI™ P 1IQQV ( QWA XH 3 U MGHOM GH MWRFIDWRQ M YRXOLY YRXV
UHP HUFIHUSRXUMRXWFH T XH QRXV DYRQV FROWKIVDYHF YRXV XV HWBRXU
VRXWV BV EHBV SDJ HV TXLQRXV URMMOQAY * FULH HQWHP E®I SRXU

G’ FROAKILH BV WVU RWSHY
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&KHW/5 HDIY ( @V ERXI HQW

& HWIDYHF XQHIP P HQUH IRIH TXH QRXV YRXV DFFXHIERQY DX VHQ GO @V
ERXJ HQAO RXVEMY @ SUHXYH YLYDQM TXH MPWRQHQI DYHXUGH D@ P I[ W
GDQVENVP ™ WA VFLHQWIT XHV HAMPKQTXHV GHVH @ W SDVY XQWHXO
SWRIOORVH S’ UHQFHVHWRP S WIQFHV YDUL HV VROADXVBQNGH UEKHWHY
TXHYRXVSDWRI H J” Q' BXVHP HQADYHE GRXV

1 RXVFRP SVRQVSDUP LCRV UHDIY ( @ ERXJ HOAGHVIQ) ™ QHXWY GHYV
WIFKQEIHQY GHV SUR HWIRQGHY GHV URVWRXUFHV KXP DIGHY HWELHQ G DXWHV
HQFRUH WDYDICRQWFKH] QRV'SU FIHX] SDUMGDILHY 9 RXVEMVDQP * VSDU
©P EP HSDWIRQ IDILHG FRXYULIBIVP ™ WAL VEIHQWIT XHY HAWMFKQT XHV
DX] 1BV HWP HWEH Y SURIMYRY H SHUWHY SRXUBN DFFRP SDJ GHUGDQY
GIXUSDUFRXLY

1 H53 BIGX 5 HDIY ( @V ERXJ HOAFRP P HSRXUGQRVP DUDIGHY HWXQH

P MRQFDSMIB! 9 RXVEMY BV SDWHXW/ GHVDYRIU BIVWP RQVIQUSILDOW
BV SRUMXLY GHVSRIU9 RAHP MWRQ IQRUP HUWP R QHU SDUWEI HUYRWH
SDUFRXWY HARWHH S” UHQFH SUR VWIRQQH®MI DYHF BV FROJ IHQGHY

OF  HQQHY HW WGIDQMVHW FRIAY ( QEUVDQWBNWVU RVSHY YRXV

" YH] GHV YREDWRQVHWRXYUH| GH QRXYHDX] KRUJ RQV SRXUFHV MXQHV
BN

" HSGV YRXVEMYV BN P DIBQY HWHQWH® GH GRU DQYDWRQ GH UHGFRQAHY
HWG™ Y QHP HQW 9 RXVDWXUH FFXHOFKDBIXUHX] GHVILBN ©

P RE/DWRQGHY" VBEQAMP HQW VFRDILHY HAD GLLIXVIRQGH GRAH

P HWDJ HFUXFIDO

- HYRXV UHP HUFLH FKDBXUHXVHP HQWBRXUYRWH HQJ DJ HP HQW
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' HSXV @WRFIDVMRQ( @V ERXI HQMRQG HSDUD DUH
6RSKIH3 DZ ONIQ) " QHXUHGHIRWP DMRQ IDVG' FRXYULDX]
FROJ IHQCHV OF  HQCHVHW \XGDQMVENVP ~* \BLY
SDWRQCDQN GI* QHXUHV HVEH WFKQFIHQCHV GDQVVRXY
GV VHRAMXLY IQEMAHY RX WFKQRBJ MXHVHQP DQTXHGH
BN P IQQV @XWWP REIB! @' URVSDMIDOBIE; P HQW
OCHJI H GIIHURYIDILH GIP DUMP H ®IQXP ™ UTXH HW

$ WRADWRQGIQMEW * Q IDAVSDUDIQ HSDU P IQMEUHY
( GVERXIHON XQW G OJDMRQVHQ) IDQFH

P " WRSRBUACH RXWH P HUHW AMIDMRCDO

$YHF  SDUMDILHVHQRHSUMHY IQAMAMRQCHY HW

" \BEQAMP HON GHOQWHI GHP HQWVXS ™ UHXUMWRFIDWRQ
FRP S\WMSGVCH P DUDICHVHAHDIY

$ MIGHGHFHU WHDX MWRFIDMRQRW DQVHSAVGH
DPVIRQV SDUDQHWHOMEIDH MXCHVIL@®N 2 QFRP S\WM
DXIRXUGKXL FR®JHVHDF " HVIQWUWDX FGE

/ D3 U VGHQMHW® DOUHYXWMDX 3URGXFW 52835
' IWHPAVRUFKH 9 DBR VD 3 U MGHQM GBRQCHXU- RFHOCH
9$662,//( ' WUWHPWEHGHUHAWRXFHVKXP DIGHVFKH
9,1&, HAD' IUHFWEFH* " Q UD® $P HO HILL



7
> Kl

I( 985($8 (7/( &216(,/
' $'0,1,675$7,21

/ H &RQMHOGS GP IQVAWDWRQ D SRXUU Gl GH
G WP IGHUBN RUHQEMRQY \MIDWJ TXHV GH
MWRFIDWRQ YH®IUY GXUP IVH HQ A XYWH
DSSURXYHU BV FRP SWV QRP P HU Bl RX @
3U VIGHQW HWG™ WP ICHUGRUBUH GX IRXUGH
GWHP EOHJ” Q DG

6RXV VRQ FRQM ® BV P HP EUHV GX %XUHDX
DWXUHQNV ®f ERQ IRQPWRQQHP HQW GH
MWRFIDWRQ
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/ " TXISHM8JIH HAWAW H HQ Bl GH ) UIDQGFH Y
1 DQMUH

(® DWXH OV IRFWRQY GH JHWRQ
DQPDWRQ HW FRREQDWRQ GHV

G OJDWRQV HWGHV P I@HY GH E’ @ YRBV HQ
) WDQFH HAY QOWLLDWRCDO

(@ HWGL " HSDUD' WHANEH * * Q' DG HW
FRP SUHQG XQ S* @I "Y' QHP HOMO XQ S* ®
FRP P XQEDWRQ XQ S* B SDUMCDUDW HAXQ
S*®l DGPIQMADW / RUDQUWPPH HW
GIVSRQE®! VXUQRWH VM

' " FRXYUH GVP HP EUHVGX
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(Q WMQ GX WXFF§V FURMDQWN GH
@WRFIDWRQ HWSRXU SBV GH S IP W ®l
FROQUMHOGDGP IQMADWRQ GO @V ERXJ HQAD
G FIG HQ GH FUHUGHV G OJDWRQ/
U JIRQDBV

/HVG 0JX" HVHQU JIRQ HW QQMEODWRQDO
VROV BV U 1" HON VXU GXU \WMUMAILH &
G’ SBHQB! FDBIQGUHU™ ' GHP HQMHADQQRXHO
HW DQP HQV HQ SDID@GI XQ FDEIQGUHU
GDFWRQV U JIRQDBNV ( Q ( @V ERXJHQW
FRP SWM G OJDWRYY HQ ) WDQFH
P WRSROBICH HW WUMALHY GERXWH P HU
DIOLTXH G OJDWRQV Y GRWUCDWRQDOHQ
YHOLTXH
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&KDFXQGH QRV SDUMCDILHV HWHQI DI SRXUSUMIOJ IHUD GYHIAW GHV VBBIQV DX
VHQ GHV HQUHSUVHY HWRWP DWRQV &HV SDUMCDILHY | RQANMYUH @WRFIDWRQ HQ
SDWFISDQADX] DFWRQV ( @N ERXJ HOVHQ SURSRVDQAGHV ™ YEQHP HQW VXUBXWY
VMV HQ P REIQYDQAGIXWY FRIDERIDWEHY HAFRMERDWXWY HWHQ FRP P XQTXDQW
VXUBIXUHQI DJ HP HOADYHE ( @IV ERXJ HQW
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/HV “VDEQMP HQN GX VHFRQGDILH  VIQUFUYHQW
TEUHP HQAHAJ IDVIWP HOAVXU GRWH VM SRXUSRXYRIU
SDWFISHU DX DFWRQV ( @V ERXJHQW P HY HV GDQV
VXM @) UDQFH HW QQWMULDMRQDO

8 QH FKDUM HWMJIQ H SDU®I RX O UHVSRQUDE®! GH
O WEQMP HQW

/[( +8% ' 8&%7,)
/H SHYRQCHO HQVHI QDQW SHXW VBIQIDIHU Y WM

IQENGXHAHWSDWFISHUY GHV DFWRQV ( % HQ VEVFUYDQW ' T FRXYUH GV
DX +XE “ GXFDW DIIQ GOAH IQRWP ~* H GHV DFWRQV TXL " WEQAMP HOWNV

VH WHQGURQWXUVROQ WALLMRILH P HP EUV av
EA E 106 LARSO6AAEEAY 1O/ T Yk
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6(&21' $5( /" 75%1* (5
*UFH Y QRV SDUMQDUDW DYHF GB()( $JIHFH GHV

“VDEQMP HQV ) DY DV ¥V QWDQIHU HWGS8)  $JIHQFH
SQAYHWMILH GH @ ) DQFRSKRQH QRXV P REIDRQV GHV
JURXSHV GH MIXQHV BNV GDQV BV FR@JHV HWEN OF HV
IDQ DIVY O WDQJ HUDILQ TX HBN SDWFISHAADX] ~ YEQHP HQW
SURSRV" VSDUQRV SDUMCDILIHV HABIXLY [ LIDGN
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| REMAWVHWEHG EX\WMU  / REMPWHWEHEGIXUDILH O/DIVEHBEXUBUVHOMU  / HEXVWWEHBXU

OG FRQAMKXPIRQGH G FRXYULGHVP “ \IAY GVDYDQIIHVGEH DSSRWMGHVFRQHY
WW RNVSHVGHI HQBV IONMEBVH/EHEXU FDUWBWHVGIQ)™ QEXUH \XUBVVS ' FADBOMRQ/HN
TASEVHINXUBNV SUVHOMGHVE &V RX GHWHKQEHQXHHWV GHOVDIGHIY VHRU HU

P " \IAYHANBIXU P RGHYDX TXHYHBV CH GXUERQHU XQU VHDX SIRRWRQHO
WDQP HMHBIJ R VEV SRAURQVIGHQMHU @P EMRQGHVMHXQ TXLSRXUD I DYRIMVHUGXU
VAHFVHGEY SDFRAYSRAEDFADQ/ IQHIRQSIRHWMRQH®
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9" WIEGIU I UHQMNHQWH ( @V ERXJ HOMBISDUMCDILH ,GMN
HQFKDUHGDQP HID FRP P XQDXW GHP DWDIGHVHADY
DX VHQGHVRQRU DQVDMRQ 6 HV DWEXURQVIGFGHWV
5 HAUXAMP HQAGHV P DUDIGHY HAHDIY DX VHQ GH \VRQ
HOWV
. 9DEDMRQGHVIQFUBMRY/
. &RP P XQEDMRQ \XUBN DPURQY ( @ ERXIHQNVGDMY
GIQFUBMIRQ FDBIQGUHU' Y GHP HQHO
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/ HVP DUDIGHV( @VERXI HQVRQ/GVIHP P HVIQ)™ QXU
WRKQEIHQQHVRX D\ DQAXIYLXGHIRWP DMRQVAHQMT XH

/ HE ®IGHVP DUDICHVHWEH VWP RJ GHUGHBXUP * U BIXU
IRWP DURQ GXUFDUEUA

/RY GV PRPHON G FKDQIHV DYHF GV 1BV HEBNV
GHYHQEHQIEHY 3 BVP RGEBN SRXUBVIIBN $IQULEV BNV
SHXYHQAVH SURMMUVXUFHY P BAY HAL DOHQATXH FHY
P Y VRQMEDWRQIDQVHDFFHWEGVDX] IHP P HV

/(6778 $17(6

1 HV'* \WGIDQMY HQ SDUFRXY VAHQUT XH RX \MRKQIT XH GDQY
@V FRBV GH GROHI GHP HQAUXS” UHXUSDWMCDILIY G( @V
ERXJ HY/RQMQGRYXEBIE B
(®VE' Q IIEHEHY UHFRQUHY DYHF GV P DUDIGHV HA
BHDVEW G YSGHP HQWV SRXUDYDQFHVXUBKUSURIAW
GHFDUWBUHAHWHFU HUXQU VHDX SR HWIRQGHO
(®V SDUWHQV GXU HS UHFH DXSBV GV
FROJ IHQGHVHADF HQGHVDX FRXW GHVUHGFRQUAY
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